What are they?
Are fhe‘;/ good
or bad?

does it work? Is
it good for us?

Reverse
Mortgages

homeowner, however now he will

How

7 "] no longer have any monthly mort-

! gage payments as the bank is

§ ; committed to pay the monthly

s payment which increases the debt
| to the bank every month.

Each family has to consider if
it is good or bad for them. For
some it would allow them to live
the rest of their life in comfort
and not have to depend on oth-
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o begin with, this is new ers: for others leaving the real g

and I am not an expert, estate free and clear for inheri- 1 L FRRE

so if I err, please some- Edna tance is more important then the : b

one call my attention to cash out. to be considered in making your = This is my understapding of a
it. I understand that all you need Ma]_oy Always the dream of paying the decision. If you believe that you reverse mol but please con-
to qualify is own a home, and home off, is strongly ingrained would like some freedom and you with your lender
have a social security number. Realtor CRS, GRI in our mentality, and reverse havealokafequuymyourpmg; ifymaregoingtoolminareverse

The amount of money you can mortgage may sezm totally o a reverse mortgage ma mortgage.

get is determined by your age him, site.  Thats why its calle :;K( for you. If you mnnot get  Be a part of a befter world;
and the value of your property. = Take note that the closing reverse mortgage, the dcbt the money you need in a please be kind and donate or be
“Example” If you are 70 years old charges on this r{lpe of reverse increases every month instead of nmarse after paying off avolunteer of: Habitat - www.habi-
and '_mu own a $400,000 prop- mortgage is very high so if you decreasing. the existi and closing

erty nn
\.ralue. mduding e existing mort-

owner could finance $200,000 and
cash out $100,000, less the clos-
ing charges. He can take this
money in a lump sum, or month-
ly or yearly whatever way suits

ou owe $100,000. The

are go
lend

u 50% of the

In this case the home-

inquire how much that will be.
1 understand that it's between 10%
& 11% with the prepaid items.
Also note that the age used to
determine the amount of the loan
is of the yo
owners, hushan
The house still belongs to the

to do it, mnkg sure to

t of the two
or wife,

You have options if you own
real estate and you need money
or want to convert the real estate
in income producing asset. You
can sell the real estate or if you
qualify refinance it, obtain 2 2nd
mortgage loan” and now you have
the option of a reverse mortgage.

Your motive is always what needs

tatprorg «E-MAIL:  habitatpuer-
torico com or tel 787-
948-7659 & Bills Kitchen - San-
dra Torres at
sandytorres731@yahoo.com or tel.
787-754-6525.

Edna can be contacted at
Tierra del Sol, Inc., Tel. (787) 720-
7411 « www.TDSHomes.com, email:
EMaloy@TDSHomes.com.

charges, then m t for yow

Upon your roperty
is inherited as usual, and g] T‘xeus
may pay off the ma sell the
and canocl e debt, refi-

decide the debt is too high, and
Luifveﬂmﬂnbmkﬂmpm-
ided the reverse mortgage.

President of the Chamber of Commerce
Announces Zenit Award 2009 Wlnners

resident of the Puerto Rico Cham-
ber of Commerce (PRCC) José
Julidn ~ Alvarez  Maldonado
announced the names of the win-
ners of the Zenit Awards 2009, The Award
is the highest acknowledgement awarded by
this organization o professionals in the dif-
ferent areas of our economy and society.
“In this wonderful island, there are thou-
sands of men and women who work hard
to bulld and economic and social develop-
ment of justice to ell Puerto Ricans. These
professionals give the best of themselves, and
their compartment is validated through the
results of their labor. That is the reason why
the Puerto Rico Chamber of Commerce has
selected the recipients of the Zenit Awards
2009 with the seﬁnusn& and the scrutiny
it requires;’ he explained.
The Awards will be delivered at the Annu-
2l Convention of the Chamber of Comimerce,

during the Gala Banquet or the Governor's
Lunch, that will take place from June 18-21
at the Wyndham Rio Mar Hotel. The win-
ners are listed below:

Tleanexis Vers, El Vocero of Puerto Rico
Government Entity of the Year
Government Development Bank

Carlos M. Garcia, President

Civic Association of the Year

Ponce Museum of Arts

Dr. Agustin Arteags, Chief Executive Offi-
cer and Director

Affiliate Association of the Year

Puerto Rico Association. of Engineers and

“Insurance o b
Ramén (Tony) Dérez. ﬁetclm: &cmﬁﬂg”l
=13 Immnc*

Services
CPA [UsE, Cruz, President and CPA David
Rodrifuer, Soeio Global Consulting ‘Group'
 Safes and Services

chardo Rivera (‘az%. &eﬂﬁent of Coop-
erativa de Sagnmsrdz ﬁ de ?umo Rn:o:
(COosvT)

Agriculture
VmCM!rtf,Prﬁiﬂmtathm Farma.*
G

Telecommunications ;

Pedro Andrés, President of Neptuno. Nﬁ;-:' e
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acing the difficult sit-
uﬂtmnmourmﬁl;.ntry
it is important for us
to make sure no future
engineer is uhable to continue
studying due to lack of income.
That is the reason why the Gen-
eral Contractors Association of
Puerto Rico is making a call to
all students needing economic
aid to file an application.
For the last 18 years, over 90
students have benefited of the

“The chosen ymmg peop]e
have to pass a close scrutiny, to

Engineer Alberto Richa Grant
offered by the Economic Aid
Committee of the Puerto Rico
Chapter of the General Con-
tractors Association.

“The economic aid we pro-
vide students in the fields of
civil, electric].mmd mechanical
engineering has made possible
for many students to continue
their studies even in cases of
low income, said Hector del

make sure they really need the
aid, and that they have com-
pletely clear the professional
career they want to follow;’ Richa
pointed out.

For information on the eco-

nomic aid or to
get an application you may vis-
it online call

www.agcpr.com,
787-781-2200 or e-mail to con-
struccion@age.com. The appli-
cation must be mmpteted and

Rio, land surveyor and Presi-
dent of the Association,

delivered on or before
July 3rd, 2009.

Friday,

Recipients of AGC Grant 2008

Engineers and Land Surveyors’ Week

Focused on Renewable Enerqgy

the Awards Gala at the Conventions Center,
with distinguished members from the differ-

a week completely devoted
to advanced technology with
seminars, forums, and events,
the Puerto Rico Association of

andl.andSu.rveynm(ClﬁPR]swn

(e;lhi;s nm;nd!and ' Week
11-1 year, facing the challenges

we find in our island, the participation of

professionals
is crucial, so they can take advantage of the
oonﬁnualedumﬂonseuﬁmfocusedmmz
shmedm.lt

Week started with the ddrvery of the
ment of Transportation Publlc Wodcs
Rubén A. Hernindez Gregorat. Each day of
S i acig i s

and
ok Eot e g g
Mega Association's Friday, is an event in which

gs- Mega
will be held on May 15th,
starting at 8 in:)atd::iledal‘uetm Rimclﬁﬁ-
ventions Center. On Emerging =
ers will also admowlg:!gcd.

iges in our island, as well as to acknowl-

edge the excellent labor of several of our

members in great importance projects;’ added
Medina.

The celebration continues on Sanurday, with

| From Poge 29
WINNERS

Mickey Carrero, General Manager RICOH
Puerto Rico

1II. Teodoro Moscoso Award
;J:viér&espu,bhmger.&@ol&l’lmt

R R T T M e

S SR T

to Rico’s economy. Acknowledging this fact,
the Chamber of Commerce is more than

commm:ndw provide mm
training opportunities us
~with a futures point of view-- towards a
NszuslneasEra,'mnch:dedeamMﬂl-

the Executive Vice President, the admin-
istrative personnel, the Affiliated Associa-
ﬂons.andlheWorkComm.imees,ﬁ)ra]l






