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Poliza de Propiedad Comercial

Valuation G. Optional Coverages
We will determine the value of Covered Replacement Cost
Property in the event of loss or damage as a. Replacement Cost (without deduction for
follows: depreciation) replaces Actual Cash Value in
a. At actual cash value as of the time of loss the Valuation Loss Condition of this
or damage, except as provided in b., c., d. Coverage Form.
and e. below.
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Valuation

We will determine the value of Covered

Property in the event of loss or damage as
follows:

a. At actual cash value as of the time of loss

or damage, except as provided in b., c., d.
and e. below.

FOR EDUCATIONAL PURPOSES ONLY
2023 Copyright of Carlos Olivencia including copyrighted material of Insurance Services Office, Inc. with its permission.
Strictly prohibited the use or distribution of this educational material without prior written permission of Carlos Olivencia.



SEMINARIO VIRTUAL: Impacto de la Inflacion en su
PROGRAMA DE SEGUROS

Poliza de Propiedad Comercial

G. Optional Coverages
Replacement Cost

a. Replacement Cost (without deduction for
depreciation) replaces Actual Cash Value in
the Valuation Loss Condition of this
Coverage Form.
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(4) "Stock”, unless the Including "Stock”
option is shown in the Declarations.

Under the terms of this Replacement Cost
Optional Coverage, tenants’ improvements
and betterments are not considered to be
the personal property of others.

c. You may make a claim for loss or damage
covered by this insurance on an actual cash
value basis instead of on a replacement
cost basis. In the event you elect to have
loss or damage settled on an actual cash
value basis, you may still make a claim for
the additional coverage this Optional
Coverage provides if you notify us of your
intent to do so within 160 days after the loss
or damage.
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We will not pay more for loss or damage on

a replacement cost basis than {hc coct ¢
(1), (2) or (3), subject to f. below:

ran

. The cost of repair or replacement does not

include the increased cost atiributable to
enforcement of or compliance with any
ordinance or law  regulating the
construction, use or repair of any property.
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Valor de Propiedad

\ Valor Real en Efectivo (Actual Cash Value) )
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Ver slide 13

Valor de Propiedad

\ Valor Real en Efectivo (Actual Cash Value) )
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Ver slide 13

Ver slide 13

Valor de Propiedad

\ Valor Real en Efectivo (Actual Cash Value) )
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Poliza Propiedad
Coverage Causes of Loss | Deductible unt of
surance
Building Special including Theft @ @ O @ $90,000
Earthquake % @@ $90.000
Replacement Cost . @(\O@@
NS o
Business Personal @@@ ecial including Theft $500 90% $45,000
@ Earthquake 5% 90% $45,000
KE&}@@ Cost
Costo de Reemplazo $100,000 Opciones de Limite de Seguros Disponible
de Estructura
$100,000 al 100% de coaseguro

$90,000 al 90% de coaseguro

$80,000 al 80% de coaseguro
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. Qué es la Clausula de Coaseguro ?
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¢ Qué es la Clausula de Coaseguro ?

F. Additional Conditions

The following conditions apply in addition to the
Common Policy Conditions and the Commercial
Property Conditions:

1. Coinsurance

If a Coinsurance percentage is shown in the
Declarations, the following condition applies:

a. We will not pay the full amount of any loss if
the value of Covered Property at the time of
loss times the Coinsurance percentage
shown for it in the Declarations is greater
than the Limit of Insurance for the property.

Instead, we will determine the most we will
pay using the following steps:

(1) [Multiply the value of Covered Frope::l

at the time of loss by the Coinsuran
percentage;

(2) Divide the Limit of Insurance of the
property Ly the figure determined in
Step (1);

(3) Muitiply the total amount of loss, before
the application of any deductible, by the
figure determined in Step (2); and

(4) Subtract the deductible from the figure
determined in Step (3).

We will pay the amount determined in Step
(4) or the Limit of Insurance, whichever is
less. For the remainder, you will either have
to rely on other insurance or absorb the
loss yourself.
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. Como Aplica la Clausula de Coaseguro?

Multiplicar costo (Paso 1) por % coaseguro indicado en Declaraciones
Dividir Limite de Sequros (Declaraciones) por resultado del Paso 2
Multiplicar cantidad determinada de la pérdida por resultado del Paso 3
Restar (deducir) el deducible del monto resultado del Paso 4

Ok o0Obdb-~

4 )

Limite de Seguros indicado Did
en Declaraciones

Cantidad de Seguros Should
Requerida
_ q J
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. . Amount of
Coverage Causes of Loss | Deductible Comsuran%e
Insurance
Building Special including Theft % d@ y 90% $90,000 |*
Earthquake s @@\3“‘5% 90% $90,000
Repl c 1 @@@
eplacement Cost AN
©\\C)“ r
Business Personal P@k@l@ pecial including Theft $500 90% $45,000
@&B@ Earthquake 5% 90% $45,000
Replacement Cost

Valor (Real) Edificio (a Fecha de Pérdida): $200,000 (Costo de Reemplazo)
Cantidad Reclamada por Danos al Edificio: $20,000
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. Como Aplica la Clausula de Coaseguro?

Valor (Real) Edificio (a Fecha de Pérdida): $200,000 (Costo de Reemplazo)
Cantidad Reclamada por Danos al Edificio: $20,000

$90,000 $90,000
$200,000 x .90 =————ep $180,000

0.50

$20,000 x 0.50 = $10,000 - $500 = $9,500

[Total Recobrado por Asegurado: $9,500]

(Penalidad del Asegurado: $10,000 |
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Considerar cubierta opcional de Valor Acordado (Agreed Value)
o Aprobacion sujeta a guia de suscripcion y discrecion de aseguradora

o Anula la Clausula de Coaseguro en caso de pérdida durante su vigencia
o Conlleva prima adicional

Considerar cubierta opcional Proteccion de Inflacion (/nflation Guard)
o Aprobacion sujeta a guia de suscripcion y discrecion de aseguradora

o Automaticamente incrementa limite de seguros por % inflacién predeterminado

o % Inflacion predeterminado (Declaraciones) representa incremento anual
v" En caso de pérdida % se determina de forma proporcional (Dias vigencia poliza / 365)

o Opciones de %’s disponibles:
vV 2%, 4%, 6%, 8%, 10% & 12%

o Conlleva prima adicional
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. Como Evitar la Penalidad de Coaseguro?

J
J

(i
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¢ Cada Cuanto Tiempo debo Revisar el
Limite de Seguros?
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Pérdida de Ingreso

y
Gastos Extraordinarios
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Cubierta de Pérdida de Ingreso
Pérdida de Ingreso

o Debido a dano directo a propiedad localizada en predio asegurado

o Causada por un peligro asegurado bajo la pdliza
v" Por peligro no excluido (Covered Causes of Loss — Special Form)

Ingreso Neto (o Pérdida Neta) que asegurado esperaba generar

y
Gastos Operacionales normales que continuan

durante Periodo de Restauracion, incluyendo némina (requerida)

FOR EDUCATIONAL PURPOSES ONLY
2023 Copyright of Carlos Olivencia including copyrighted material of Insurance Services Office, Inc. with its permission.
Strictly prohibited the use or distribution of this educational material without prior written permission of Carlos Olivencia.

22



23

SEMINARIO VIRTUAL: Impacto de la Inflacion en su
PROGRAMA DE SEGUROS

Cubierta de Perdida de Ingreso
Limite de Seguros

FOR EDUCATIONAL PURPOSES ONLY
2023 Copyright of Carlos Olivencia including copyrighted material of Insurance Services Office, Inc. with its permission.
Strictly prohibited the use or distribution of this educational material without prior written permission of Carlos Olivencia.



SEMINARIO VIRTUAL: Impacto de la Inflacion en su
PROGRAMA DE SEGUROS

Cubierta de Pérdida de Ingreso
. Como Determino el Limite de Seguros?

d
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Pérdida de Ingreso y Gastos Extraordinarios
Business Income Worksheet

POLICY NUMBER: COMMERCIAL PROPERTY
CP 15151012

BUSINESS INCOME REPORT/WORKSHEET

Date:

Your Name Location

This worksheet must be completed on an accrual basis.

The inning and ending il iesin all i should be based on the same valuation method.

Applicable When The Agreed Value Coverage Option Applies:

| certify that this is a true and correct report of values as required under this policy for the periods

indicated and that the Agreed Value for the period of coverage is § , based on a
Coinsurance percentage of %.

Signature:

Official Title:

Applicable When The P A Form Applies:

| certify that this is a true and correct report of values as required under this policy for the
12 months ended:

Signature:
Official Title:
Agent Or Broker:

Mailing Address:
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