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“Markets are living conversations, expressed
in numbers. Data gives them voice —

™ revealing how they feel, where they move,
and how they believe. From uncertainty, we
distill insight; from strategy, foresight.

We speak this language fluen’rly.’ ’

Francisco Rodriguez-Castro
President & CEO
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Asset Class Performance

YTD
Total Return

Emerging Markets
33.6%

World exUSA
27.3%

US Growth
21.5%

S&P 500
17.5%

US Small
12.4%

Commodities
7.5%

US Treasuries
6.0%

Muni Bonds
3.9%

US Real Estate
3.8%

1 month
Total Return

Emerging Markets

4.2%

US Growth
3.6%

S&P 500
2.3%

US Small
1.8%

Commodities
1.4%

Muni Bonds
1.2%

World exUSA
1.1%

Aggregate Bonds
0.6%

US Treasuries
0.6%

US Real Estate
-2.3%

3 month
Total Return

Emerging Markets
13.3%

US Small
12.5%

US Growth
10.4%

S&P 500
8.2%

World exUSA
7.9%

Muni Bonds
4.5%

Aggregate Bonds
2.9%

US Treasuries
2.5%

Commodities
1.8%

US Real Estate
0.6%

6 month
Total Return

US Growth
32.6%

1year
Total Return

US Growth
30.5%

Emerging Markets Emerging Markets

28.0%

US Small
27.1%

S&P 500
23.6%

World exUSA
14.4%

28.7%

World exUSA
24.2%

S&P 500
21.5%

US Small
14.4%

3 year
Total Return

US Growth
30.7%

S&P 500
22.7%

Emerging Markets
21.7%

World exUSA
20.5%

Commodities
12.0%

Muni Bonds
5.0%

Aggregate Bonds
3.5%

US Treasuries
2.4%

US Real Estate
2.2%

Past performance is no guarantee of future results. You cannot invest directly in an index.

Commodities
11.1%

Aggregate Bonds
6.2%

US Treasuries
5.2%

Muni Bonds
4.2%

US Real Estate
-0.8%

US Small
11.9%

US Real Estate
7.3%

Aggregate Bonds
5.6%

Muni Bonds
5.5%

US Treasuries
4.3%

Commodities
2.9%

5 year
Total Return

US Growth
19.2%

Commaodities
18.7%

World exUSA
13.3%

US Small
11.5%

Emerging Markets
7.9%

US Real Estate
7.1%

Muni Bonds
1.2%

Aggregate Bonds
0.2%

US Treasuries
-1.0%

10 year
Total Return

US Growth
18.3%

S&P 500
14.6%

World exUSA
8.3%

Emerging Markets
8.1%

US Real Estate
5.9%

Commodities
4.2%

Muni Bonds
2.4%

Aggregate Bonds
1.9%

US Treasuries
1.3%

*Data as of 10/31/2025

Asset Index

Dow Jones US Real Estate

US Real Estate Index Total Return

US Growth
Stocks

Russell 1000 Growth Total
Return

Commodities S&P GSCl Total Return

SRR EINeE:Tl  Russell 2000 Total Return
StA S&P 500 Total Return
US Value Russell 1000 Value Total
Stocks Return
World ex USA MSCI World Ex USA Total
Return
Sygella+ I MSCI Emerging Markets Total
Markets Return
Aggregate Barclays US Aggregate Total
Bonds Return

Barclays Municipal Bond

Muni Bond
uneonas Total Return

Barclays US Treasury Total
Return

US Treasuries
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Nvidia Overtakes Entire Nations

NWIDIA Corp. Market Cap

Germany GDP
Japan GDPF
India GDP
France GDP
Italy GDP
Canada GDP

WAL
5.070T
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224717
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US Economic Highlights




The Federal Reserve Bank of Atlanta x RLERE
GDPNow Forecast for the Third Quarter 2025

The latest GDPNow for
3Q25, reported on
November 3, rose to
4.00%, up from 3.90%,
representing a 2.56%

increase.
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Key US Economic Data

Key U.S. Economic, Inflation and Labor Data

Consumer Sentiment
Manufacturing PMI
Participation Rate 62.30%
Unemployment Rate
GDPNow (3Q 2025)
Core PCE (est.)

PCE Inflation (est.)

Core CPI

CPIl YoY

Value



Market Overview




Key Stock Market Index Performance % B

Dow Jones, S&P 500, Nasdag Composite, Birling Capital Puerto
Rico Stock Index & Birling Capital US Bank Index YTD 11.4.25

VAL

® Dow Jones Industrial Average Level % Change 10.67%
S&P 500 Level % Change 15.13%

® Nasdaq Composite Level % Change 20.91%
Birling Capital Puerto Rico Stock Index Level % Change 1.90%
34.05%

@ Birling Capital U.S. Bank Index Level % Change

34.05%

MV/‘/V\ 2.1 %
/\
7 /

e w 10.67%

|
‘ -20.00%

-40.00%

Sep '25 Nov '25
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Equity Performance



BIRLING

Key Stock Market Index Performance

October 2025: Trailing Twelve Months (TTM):
All indices positive again, led by the Nasdaq up 4.7% Nasdaqg up 32%, all indices positive by over 14% TTM

Major Index Returns Major Index Returns

VAL VAL

e Nasdaq Composite Total Return 4.72% e Nasdag Composite Total Return 31.99%
MSCI Emerging Markets Total Return 4.19% MSCI Emerging Markets Total Return 28.69%

o Dow Jones Industrial Average Total Return 2.59% © MSCI EAFE Total Return 23.66%
S&P 500 Total Return 2.34% S&P 500 Total Return 21.45%

® Russell 1000 Total Return 2.16% @ Russell 1000 Total Return 21.14%

© Russell 2000 Total Return 1.81% ® Dow Jones Industrial Average Total Return ~ 15.84%

@ MSCI EAFE Total Return 1.19% ® Russell 2000 Total Return 14.41%

/\\/ 5.00% 40.00%
31.99%

W
\ 23.66%
\'/m My A (P 21.18%
) 16% - YA 15.84%
. 1.81% = 14.41%
1.19% TP As
0.00% O
2.50% 20.00%

Oct 6 0ct 13 0ct 20 0ct 27 Nov '24 Jan 25 Mar '25 May '25 Jul'25 Sep 25

Date Range: 10/31/2024 - 10/31/2025



Value vs. Growth Performance

October 2025:
Large-cap Growth leads for second straight
month, all equity styles positive

Value vs. Growth Performance

VAL

iShares Russell 1000 Growth (IWF) Total Return 3.67%
iShares Russell 2000 Growth ETF (IWQ) Total Return 3.33%

® iShares Russell 1000 Value ETF (IWD) Total Return 0.48%
iShares Russell 2000 Value ETF (IWN) Total Return 0.18%

6.00%

I’\\

-3.00%
Oct 6 Oct13 Oct 20 Oct 27

9 BIRLING
CAPITAL ADVISORS, LLC

Trailing Twelve Months (TTM):
Large-cap Growth surpasses 30% gain, Small-cap
Growth remains second

Value vs. Growth Performance

VAL

iShares Russell 1000 Growth (IWF) Total Return 30.37%
iShares Russell 2000 Growth ETF (IW0) Total Return 18.78%

® Shares Russell 1000 Value ETF (IWD) Total Return 11.01%
iShares Russell 2000 Value ETF {IWN) Total Return 9.66%

40.00%

20.00%

a\,/"\/n/"’"\‘m

f\f\J\f / _—
v

-20.00%
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Domestic Sector Performance

October 2025: . Trailing Twelve Months (TTM):
Technology leads all sectors up 6.7%, Materials lag Technology up 36% TTM, Health Care virtually flat

Sector Movement Sector Movement

VAL
VAL
e Technology Select Sector SPDR Fund (XLK) Total Return 6.68%
© Utiities Seleot Sector SPDR Fund (XLU) Total Return 217% L Consumelr Dilscreﬁonar Select Sector SPDR Fund ()((LY))TotaI Returr: 22>B9%
Industrial Select Sector SPDR Fund (XLI) Total Return 0.54% X y .
R ) Industrial Select Sector SPDR Fund (XLI) Total Return 17.63%
@ Consumer Discretionary Select Sector SPDR Fund (XLY) Total Return 0.12% o Utilities Select Sector SPDR Fund (XLU) Total Ret 14.76%
o Energy Select Sector SPDR Fund (XLE) Total Return -1.35% F'I ! |e§ I:elc ‘:c T SPDRlIJ:n d XL)F ?I’i | ; ":m 14'32%
L ]
® Consumer Staples Select Sector SPDR Fund (XLP) Total Return -2.67% . Elnn:rnmaSeI;cfZecf;r:rPDR Fun?!n()(l(.E) T)ot:l ;etsr:m 2.80“/
e Financial Select Sector SPDR Fund (XLF) Total Return -2.78% o H I?I:‘C Select Sector SPDR Fund (XLV) Total Ret 0'04.,2
Real Estate Select Sector SPDR Fund (XLRE) Total Return -2.92% Real Est atres el ect s ect orSPDR Fun:l (XLRl)E 1‘_’ : | : ':m 2'11%
Communication Services Select Sector SPDR Fund (XLC) Total Return -3.01% Cea sta es'e TC SET 0: Sect :;Dé F d) (XOL:) Te'uIrnR ; -2'230/
e Materials Select Sector SPDR Fund (XLB) Total Return -4.41% onsu_mer apies select sector un otal Retumn e
@ Materials Select Sector SPDR Fund (XLB) Total Return -6.45%

10.00%

2.80%
. -0.04%

-20.00%

Oct6 Oct 13 Oct 20 Oct 27 , ) ) ) ) .
Nov 24 Jan 25 Mar 25 May 25 Jul 25 Sep 25
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Best-Performing S&P 500 Stocks of the Month

Ticker

Oct Price
Returns

2025 Price

Returns

Industry

Sector

AMD Advanced Micro Devices, Inc. A 58.3% A 112.0% Semiconductors & Semi Equipment Information Technology
MU Micron Technology, Inc. A 33.7% A 165.9%  Semiconductors & Semi Equipment Information Technology
TER Teradyne, Inc. A 321% A 44.3% Semiconductors & Semi Equipment Information Technology

JBHT J.B. Hunt Transport Services A 25.9% v -1.1% Ground Transportation Industrials

WDC Western Digital Corp. A 251% A 233.4%  Technology Hardware & Storage Information Technology

CAH Cardinal Health, Inc. A 21.5% A 61.3% Health Care Providers & Services Health Care
ALB Albemarle Corp. A 21.2% A 141% Chemicals Materials
FSLR First Solar, Inc. A 21.0% A 51.5% Semiconductors & Semi Equipment Information Technology
CAT Caterpillar, Inc. A 21.0% A 591% Machinery Industrials
ISRG Intuitive Surgical, Inc. A 19.5% A 2.4% Health Care Equipment & Supplies Health Care
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Worst-Performing S&P 500 Stocks of the Month Orunuine

Oct Price 2025 Price Industry
Returns Returns

Fl Fiserv, Inc. V -48.3% Vv -67.5% Financial Services Financials
ARE Alexandria Real Estate Equities Vv -30.1% V -40.3% Health Care REITs Real Estate
FFIV F5, Inc. v -21.7% A 0.6% Communications Equipment Information Technology
MOS The Mosaic Co. Vv -20.8% A11.7% Chemicals Materials
MOH Molina Healthcare, Inc. V¥ -20.0% vV -47.4% Health Care Providers & Services Health Care
DECK Deckers Outdoor Corp. V -19.6% V -59.9% Textiles, Apparel & Luxury Goods Consumer Discretionary
AJG Arthur J. Gallagher & Co. v -19.5% v -121% Insurance Financials
CMG Chipotle Mexican Girill, Inc. vV -19.1% V -47.4% Hotels, Restaurants & Leisure Consumer Discretionary
BAX Baxter International, Inc. VvV -18.9% VvV -36.7% Health Care Equipment & Supplies Health Care
PSKY Paramount Skydance Corp. Vv -18.7% A471% Media Communication Services



Economic Data



Employment

VAL

e ADP Employment Change -32000.00

2022

2022

US Challenger Job Cuts

2023
VAL
54064.00

2023

2024

2024

2025

2025
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Inflation vs. Fed Funds Rate

VAL
® US Inflation Rate 3.01%
US Core Inflation Rate 3.02%
® US Producer Price Index YoY 2.60%
Hi: 11.66%
10.00%
5.00%
3.01%
2.60%
-5.00%
2016 2018 2020 2022 2024
VAL
@ Target Federal Funds Rate Upper Limit 4.00%
4.50%
4.00%
3.00%
1.50%
0.00%
2020 2022 2024

2016 2018
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Housing Prices and Mortgage Rates

VAL
@ 15 Year Mortgage Rate 5.41%
30 Year Mortgage Rate 6.17%

8.00%

5.41%
4.00%
2.00%
2005 2010 2015 2020 2025
VAL

® US Existing Home Median Sales Price 415200.0

Hi: 432700.0

415200.0

300000.0

200000.0

100000.0
2005 2010 2015 2020 2025
VAL
= US Median Sales Price for New Houses Sold 413500.0

Hi: 460300.0
' 413500.0

300000.0

200000.0

100000.0

2005 20170 2015 2020 2025



Services Sector Sitting at Expansion Threshold < ELERE

A
s g

36.00

e USISM Services PMI
US ISM Manufacturing PMI
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Cryptocurrencies Endure A Difficult October % RAELE

VAL
& Ethereum Price % Change -9.80%
Bitcoin Price % Change -5.31%

/\ B.00%

=16.00%



Fixed Income
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US Treasury Yield Curve ©)onine

US Treasury Yield Curve

Duration Rate MoM A

® 1 Month Treasury Rate 4.06%
3 Month Treasury Rate 3.89%

] _Mon‘l'h 406% \ 4 ] 4 bps ® 6Month Treasury Rate  3.79%
1 Year Treasury Rate 3.70%

® 2 Year Treasury Rate 3.60%

® 3 Year Treasury Rate 3.60%

3—MOﬂTh 389% V ] 3 bpS ® 5 Year Treasury Rate 371%
® 10 Year Treasury Rate 411%
20 Year Treasury Rate 4.65%

6_Mon1'h 379% v 4 bps 30 Year Treasury Rate  4.67%

1-Year 3.70% A 2 bps

4.50%

2-Year 3.60% UnCh

3-Year 3.60% v 1 bps m

5-Year 3.71% v 3 bps

10-Year 4.11% V¥ 5 bps

20-Year 4.65% v 6 bps

3.00%

30-Year 4.67% Vé bpS Oct 6 Oct 13 0ct 20 Oct 27



Bond Fund Performance

October 2025: Trailing Twelve Months (TTM):
Yields decrease across most of the curve, TLT up 1.4% High-yield corporate bond up 8.2%, TLT positive by 2%



Puerto Rico
Economic Update



Puerto Rico Economic Growth Perspectives
2006-2025

Puerto Rico Real GNP Growth 2006-2025
(2024-2025 are forecasts)
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Financial Oversight & Management Board
Economic Growth Perspectives for Puerto Rico 2024-2028

Financial Oversight & Management Board Forecast for the
Puerto Rico Economy for 2024-2028

0.60%

2024 2026 2027 2028
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Economic Activity Hitting the Breaks

The June 2025 Economic Activity Index remains in contraction at -0.90% for the tenth
straight month, a clear sign of an economic slowdown

Economic Activity Index for Fiscal
2024 & 2025




Puerto Rico Labor Markets is robust
The Unemployment rate is at 5.60% in August 2025, with an average during 2025 of 5.48%.

Puerto Rlco Unemployment Rate 2023 to August 2025
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Puerto Rico Labor Markets is robust

Puerto Rico’s Historical Unemployment Rate Fell from 14.40% in 2014 to 5.65% in 2024, a 60.62% Decrease

Puerto Rico Historical Unemployment Rate 2013-2024

16.00%
14.40%

14.00% 1"!!!::2"
12.00%
10.00% —
8.00%
6.00%
4.00%
2.00%
0.00%

2014 2015
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Puerto Rico Manufacturing
Status
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Puerio Rico: A Dynamic Ecosystem of World-Class 9
Enterprises Harnessing Puerto Rico’s Full Potential.

Boston,. Johnson&Johnson :
Scientific innovative Medicine ~ Amphenol dWs INfOS)s MIASSAR wromoo  Baxter
Abbott . 0 ' V2 Collins b
=l Deloitte Rbriacicn & Lufthansa Honeywell CardinalHealth Medtronic

© CROWLEY  “4* ([0 entures MERCK BOL G< AMGEN  “z

INVENTING FOR LIFE

: NEOLPHARMA ¢° @ TERUMO S asrL
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Investment Focus Sectors
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BIOSCIENCE

Pharmaceuticals, Class 3
medical devices, cellular and
genetic therapy,agricultural
biotechnology, etc.

ADVANCED
MANUFACTURING

Fill the gaps in the local
supply chain,such as
3D printing,electronics,
etc.

AEROSPACE

/)
O

ENERGY

Design and engineering
Manufacturing of
lightweight
components

dib

PROFESSIONAL
SERVICES

Developers,financiers,
renewablesand large
scale technology
providers

L
@
—

CREATIVE
INDUSTRIES

Knowledge economy,
including legal and
accounting firms,customer
support centers,consulting
and design services,etc.

Pre- and post- production of
film and music, digital

animation, and digital games.

A0S

TECHNOLOGY

Technological support
services,software
development, Saas,
blockchain, Al,
cybersecurity, etc.

EMERGING
SECTORS

Circular economy, blue

economy, etc.
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Puerto Rico’s Economic Transformation

Pre-1940s 1940s — 1940s 1970s - 2000s 2000s - Present

Agrarian

Lelerinionsive Advanced Manufacturing hext Senertion
& Bioscience

Manufacturing Bioscience
Manufacturing, R&Dand
Knowledge Services



Puerto Rico’'s Economy At a Glance

The Largest & Most Diversified Economy In The Caribbean.

Exports Value

$59.8 billion
0.83%

Imports Value

$51.5 billion

BIRLING

CAPITAL ADVISORS, LLC

GNP $77.9 billion
GDP $113.4 billion

GDP per Capita $35,400

Agriculture & Mining Logistics Construction Utilities

Government Commerce & Retail Services Finance, Insurance Manufacturing
& Real Estate

MANUFACTURING SECTOR EXPORTS

76.98% Pharmaceutical & Medicines
8.83% Medical Devices

2.83%  Electrical Equipment,
Appliances & Components

2.17%  Computers & Electronics
2.11% Food, Beverages & Tabaco
1.81% Basic Chemicals

5.26%  Others



Puerto Rico Manufacturing Status

Puerto Rico GDP by Sector - 2024-2025

Puerto Rico’s economy in 2024 and YTD 2025 confinues to be
anchored by manufacturing, which represents 46.3% of GDP,
led by the pharmaceutical and medical device industries, the
island’s most significant exporters. The finance, insurance, and
real estate sector follows with 20.9%, underscoring the island’s
solid financial infrastructure and expanding property market
supported by sustained investment inflows.

The services sector accounts for 13.2%, reflecting growth in
tourism, health, and professional services that continue to
sfrengthen domestic consumption and employment.
Commerce and retail frade contribute 9.6%, highlighfing the
island’s vital consumer-driven segment and strong retail
network. The government sector represents 5.4%, while utilities
1.7%, construction 1.15%, logistics 0.92%, and agriculture and
mining 0.83% complete the economic structure with smaller
but essential contributions to the island’s overall productivity.
Overall, Puerto Rico remains manufacturing-driven, yet
increasingly diversified across finance, services, and
innovation, positioning the island as the most advanced and
resilient economy in the Caribbean.

Manufacturing

9 BIRLING
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Puerto Rico’s Diversified Economic Structure (2025)

46.3%

Source

: Eco

Acuslieyfyliioo

Government

Commerce & Retail

Services

Finance, Insurance & Real Estate

nomic Development Bank for Puerto Rico, 2025



Puerto Rico Manufacturing Status

Investment Momentum and the Trump Tariff Advantage

These projects reflect a new industrial geography shaped by President
Trump’s 2025 Tariff Policy.

The imposition of a 10% universal import tariff — and higher rates on
Chinese industrial goods — has accelerated the relocation of
production to U.S. jurisdictions.

Puerto Rico, with tariff-free access to the mainland, is perfectly
positioned to benefit.

Maintaining this policy momentum is crifical, as Puerto Rico could
double industrial output growth by 2030 and add more than $1.5 billion
to annual GDP — a tangible dividend of industrial alignment and
economic strategy.
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Manufacturing Revival: “Made in Puerto Rico, USA”

Puerto Rico’s manufacturing legacy remains one of its most valuable
assets —The new national initiative, “Made in Puerto Rico, USA,” aims to
position the Island as a trusted U.S. production hub — offering
jurisdictional security, economic flexibility, and proximity to both North
and Laftin America.

Success will depend on:
Incentivizing reshoring from higher-cost foreign jurisdictions.

Developing logistics and supply-chain hubs that integrate
manufacturing, packaging, and distribution.

Lowering energy costs through renewables and efficiency programs.
. Aligning workforce training with advanced manufacturing needs.



Puerto Rico Manufacturing Status ggp!mﬁkvlsoﬂﬁ
Puerto Rico Manufacturing PMI: 2024-YTD 2025

The PMI portrays a story of resilience and volatility across 2024 and the first nine months
of 2025. The index, a key gauge of industrial health where values above 50 indicate
expansion and below 50 signal contraction

2024 Overview

In 2024, Puerto Rico’s manufacturing sector moved between growth and contraction.
The PMI began near the neutral mark at 49.4 in January and briefly surged to 55.9 in
May, reflecting improved demand and supply stability. However, the second half of
the year proved uneven — activity fell sharply by midyear, reaching a low of 35.6 in
November, before ending at 46.4 in December, underscoring a fragile close to the

year.



Puerto Rico Manufacturing Status x HLELE
Puerto Rico Manufacturing PMI: 2025 YTD

The Puerto Rico Manufacturing PMI has consistently shown
stronger rebounds and higher peaks compared to the U.S.
benchmark. The chart illustrates this divergence clearly —
with Puerto Rico’s PMI frequently surpassing the expansion
threshold of 50, signaling growth, while the U.S. PMI has
remained largely below that mark, indicating mild
conftraction through most of 2024 and 2025. Puerto Rico’s
manufacturing economy is showing greater adaptability s
and recovery strength, outperforming the mainland’s .
industrial pace through September 2025 driven by:

Puerto Rico vs U.S. Manufacturing PMI (Jan 2024 - Sep 2025)

55 1

 Robust pharmacevutical and medical device

production, ]

Puerto Rico PMI

* Increased investment in local manufacturing capacity, - US.PMI
and 354 Expansion Threshold (PMI=50)

T T T T T T T T T T
2024-01 2024-03  2024-05 2024-07 2024-09 2024-11 2025-01 2025-03 2025-05 2025-07  2025-09
Date

« Steady post-hurricane reconstruction demand
supporting factory output.



Puerto Rico Manufacturing Status
Puerto Rico’s Investiment Momentum

JNJ Ethicon $168 MM
- NEGOCIOS/W

I thlum m\ jerte $ I(wb mlllnncs
para expandir operaciones

@ La subssliaria de kbrson & lohnson convertird la
« antigua planta de lanssen en una segunda locabdad
et parn marutacturar dispositivas médicos y quinigicos

+ ESTRATEGH PUsL
PR ——

Amgen $650 mm
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Eli Lilly $1,200 mm
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\hllunal 2 L‘\pansmn en Anwcn

36/ NEGOCIOS _—

EL WUV DA - hamssbiasrs

e .- Eli Lilly abrira una nueva
- planta en Puerto Rico

. @ La farmacéutica invertird $1,200 millones y
% promete la creacidn de un centenar de empleos

teenoogia Noemin
b mREE
s
produciiin sh g :I'




Puerto Rico Manufacturing Status

Investment Momentum and the Trump Tariff Advantage

« Puerto Rico has attracted $3.18 billion in new and expanded
Investments — the largest wave of industrial capital since the 1990s.

New Manufacturing Investments in Puerto Rico, USA (2020-2025)
Fixed Relative Scale Visualization (Refined Light Grey Background)

« Major commitments include:

$3,180.0M
« Eli Lilly $1.2 B, ) ~
« Amgen $650 M,
g ™ s16

+ Johnson & Johnson $168 M, oz

$25.0M
« Terumo $45 M, )

0\0@65 | <+ Q'Q‘hl J‘E.{\:s{\c | @&I aﬁ"’\‘-"cpl ?@Qe’o | é\\}\\* | ,10’1."\
° SO I-X $64. 7 M ‘h#@( ,\e@“ \&0" B\O‘C\Q‘:G(\\h @‘_5\001‘

"?‘(\{\9{\ o\.\\(\_;a‘



Birling Capital Overview




Birling Capital Overview ©):xune

Birling Capital is a leading corporate advisory & consulting firm that
offers broad corporate finance & advisory services to institutional,
government, corporate, middle-market companies, family
corporations and their owners, in identifying and resolving

organizational finance-related issues. We use a holistic approach 2022

both assets and liabilities sides with integrated business, personal,

family needs and objectives. TOP 200
, o . LOCALLY

Over the past two decades, our firm’s principals have advised on OWNED

more than $10 Billion in transactions in the corporate, healthcare, COMPANIES

retail, education, insurance, banking and government markets.

Our value proposition has been implemented with
three critical ingredients for success:

« Unwavering Commitment to Client Service
« Unparalleled Degree of Professionalism and Senior-Level Attention

« Extraordinary Level of Industry Expertise
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Birling Capital’'s Corporate Financial Planning

Birling Capital’s holistic service approach

Economic

Consulling & Debt
Risk Issuance

Management

Turnaround & Investment

Corporate Client Policy

Restructuring Development

Mergers & Asset
Acquisitions Management




Birling Capital’s Integrated Approach

Revenue and
profit
improvement

SG&A and cost
reduction
strategies

Asset base
analysis and
optimization
Corporate
simplification
Finance
function
tfransformation

Interim
management
including CEO,
CFO, COO and
CRO

Birling's Financial

Operational expertise

expertise expertise

» Project management and delivery

» Lead adyvisor to creditor groups,
management teams, and other
stakeholders
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* Crisis management

stabilization

Working capital
improvement

Business review and
business planning

Cashflow
management,
liquidity review,
stabilization, and
optimization

Stakeholder
negotiation involving
covenant resets,
refinancing, and
debt restructuring
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Consulting and Advisory Practice Approach

O Financial institutions and Credit Unions 2022
O Family Business & Family Offices TOP 20 o
O Healthcare and Pharma

. . : LOCALLY
O Higher education Hotels & Commercial real estate OWNED
0 Government COMPANIES
Q Tax Credits Monetization and Consulting o W e

O Investment Policies Development & Portfolio Design
0 Media and Advertising Companies

O Insurance companies

O Manufacturing and industrial operations

O Retail & Consumer Products

QA Distribution and services

O Act 60 Advice

O Technology & FinTech Practice
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Francisco Rodriguez-Castro
President & Chief Executive Officer

frc@birlingcapital.com

@birlingcapital

Birling Capital Advisors LLC
PO Box 10817

San Juan, PR 00922
® /87-247-2500

/87-645-8430
hitp://www.birlingcapital.com
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